The Compliance Department	

TCD Compliance audits control  egister 

INTERNAL / EXTERNAL AUDITS

	Audit
	Why do it
	How often
	Who does it

	New business File Reviews (External)
	Ensures advice is suitable and compliant
	
	

	Annual review Reviews (External)
	Ensures robustness of reviews & justification of client agreement/fees
	
	

	Individual fund review audit (Internal)
	Ensures funds are being appropriately and frequently
	
	

	Client fund switch audit (internal)
	Ensures accuracy and timeliness of process
	
	

	IMC meeting pack, minutes, actions checks (internal)
	Ensures IMC meetings proceed effectively
	
	

	New business submission sheet audit (internal)
	Tests integrity of staff and procedure diligence
	
	

	Activity entry interrogation
(internal)
	Tests staff efficiency
	
	

	CPD audit
(Internal / External)
	Ensures adequacy of learning programme relative to requirements and development plan
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